
Central Argentine
Hailtr<n-. Ltd.

4% Convertible Gold ISotes

Total Income during
last ñve fiscal years
equivalent to a yearly
avwage of over 2l/2
tunes fixed Chargen,
Prie* yielding nbout

7.20%
Circular on request

The National City Company
y»ÍE ÙÊka Vf.: -al Ot» Par* Building
Xjwz Or.re. 4 33 ¡ad ,«t. & Madlaaon Ara

GILLETTE

AFETY

fJAZOR QO.
The fnetors of
Management
Product
Earnings
Capitalization
Current Assets
Dividends

Combine to give the stock
of this company the essen¬
tial features, of a pound in¬
vestment, with excellent
speculative prospects.
We shall be glad to for¬
ward an analytical circular,
with complete details, price,
etc., to interested investors.

M?DONNELL&C2
120 BROADWAY
NEW YORK

Jfarmber» yew York Stock Ecohangs
I.OS ANOKLESUN FRAN'riM:o

=71

8<7
Serial Gold Notes
Shafih^r Oil &

Refini/i? vonipany
Alaturkies

Ma/L 192.*ïVd 1924

Dir^t obligation e\ a Corn-
par» whose earniiWs frompr«/duction, refining sfad mar¬
kfing of the famous DeepFpck Petroleum Products
«C«4i^ 2,000.000 annually.Ai n^ontrfy Sinking Fund,eir/ver t ?-b 1 e feature, andstjady groLvth of business,
make these Notes particu¬larly attractive.

Cash or/partial payments
A:\fer Circular NYT-36

H. M. Byllesbv and Ca
111 Broadway, New York

New Haven Br-noti Pro«rld«lase
Chicago

Argentine and UruguayExchange Nearer Par
The appreciation in the valueof pesos in terms of Ameri¬
can dollars facilitates theselling of American goodsin Argentina and Uruguay.
BRANCHES IN ARGENTINABttanoa Airea Rosario

Bahia Ulam-a enMan.iuilao Puerto DMcadoBloOalleajos Santa CrtuComodoro Rivradavia
BRA>( H IN i Ki Gl'AÏHontei ifi«o

Head Office, London
A.NaO-SOUTH A.WEP4ÇAN^ANrC LIMITEDNew York Agency, 49 Broadway

rloydJonc-, V
& Co«

ivian !

Investrrrr,r Scr.ur;Ues
«eBaaVfr» y,^, Vork Staark B^t-hanr«

15 WaJliim Si. Broad 3352
iN'w York

rarst
1 National Bank
:j CUNTC^ O.ÎLBERT
I 2 *tfl Sh-eei, N. Y. TeL 454S lector

*kj Week in Retrospect
'..J'"'1-'-'*1 involuntary petition in

«».'uptcy filed ii-air.st Swiftsur« Oil4lSÖwt Company.
"«ató i »afSDAY -s'"w rejrulntions for

on the Stock Ex-
%*T* *¦'¦'' '.'- secho Slovakian
^\\l" 951, offered $14,000,-
Am.,"'"'" '¦" "¦"''>'¦ York, London and
TB*?MafaikT*-*DA"ï Agreement reached to

»*«n«i "'CVRte<î lines; receivership

l«'«v't2^~ ? L. Cromwell anno'jnces
of mrS? *r' keep check on operations
SATr:T.i:>:c':'an«e member broker».

|¿*»£HDAY Smith, Andrew» *
¡2»», si.«pend»d by Curb Market

The Trend in Finance
PrÍC^rtrH. T0rWvd ***** Week »l St°<*arket '" rw» >«*ar»; Bonds Move Higher:Credit Remains Abundant

WHATEVER rise may be said
was obviously a very profitthe great bear markets thepartly through necessity, wanderedsiège of dullness Pet in. The cor.dilboard rooms of commission brokersThe upswing since last August hasgradually tended to bring the publicback to the great temple of specula¬tion. The spectacle of rising« priceshas supplied the incentive. Last -week

more securities changed owners on thefloor of the New York Stock Exchangethan In any similar period since thethird week in April. 1920.
While many productive industriesstill complain of depression, brokerslast week had six days of genuine

prosperity. Toward the close of theweek the number of companies whose
phares were traded in was the largestin th- history of the market place.

In spite of ell the reasons for a re¬
action, Internal and external, pricesagain surged forward. The coal strike
was once more completely ignored, and
the weakened technical position,thoughcausing considerable nroiit taking.
was offset as a market influenceby the tremendous impulse to ac¬
cumulate shares. Speculation is still
animated by the temptation offered
by the increasing abundance of creditand by Improvement in trade, actual
and prospective. The spurt In steel
buying, causing the United States SteelCorporation to operate up to 75 percent of Its capacity, compared with 29
per cent last July, and the remarkable
Improvements revealed in the Februarystatements of railroad earnings have
been looked upon by speculators as
guideposta indicating a fundamental
improvement in the business situation.
The slackness in business has re¬

leased credit, which has been piling upbanking reserves. Banks with ac¬
cumulations of funds have been buy¬
ing secaritlcs with credit that would
ordinarily be used for financing com¬
mercial operations. This flow of com¬
mercial credit into the channels of in-
vestable capital has helped to carry
bond prices further upward.

The Allies and the Germans and the
Soviet envoys come together to-dav at
Genoa, the temporary capital of
European diplomacy. Tho mere fact of
conference is significant of a groping
to attain a basis on which the Old World
can thrive again. Agreement on inter-
Allicd debts and the placing of the
reparation question on a workable
plane would stimulate world confidence
and trade as ro other Individual de¬
cisions could. The outside world, par¬
ticularly Americans, has been warned
not t.-« expect far-reaching results from
the international conversations at
Genoa. And yet the whole purpose of
the gathering is constructive, and in¬
dicates a desire to do those things
economically which eventually must be
done, namely, make concessions which
will substitute certainty for uncer¬

tainty and will make it possible for
the people of Europe to return to pro¬
duction.

Net progress of the foreign ex¬

changes toward higher levels has been

about the stock market last week, it
«able period for the brokers. Duringpublic, partly through inclination and
from the market place, and a long;ion was marked by emptiness of theRiid slackness of commission.-«.

during the last week inappreciable, butwith only minor variations the tonehas been firm and a measure of stabil¬ity has been maintained. The positionof the market has been governed byinability of international bankers,traders and the speculative elementalike to gauge the outlook on (be evej of the Genoa conference. So many In-hibitions have been raised about the
agenda for the conference that the
prospect in this regard is necessarilylimited to some extent, but the pos¬sibility of vital decisions and ac¬
complishments notwithstanding re¬mains a factor In the situation. An ef¬fort to reach some basis of settlementof the Russian question appears likelyin advance of the start of proceedingsto dominate the purpose of the British

I and French conferees, as indicated bythe mandates given Premiers Lloyd¡George and Poincare. Great Britain's!
policies are visualized as directed! toward the single end of restoring her

I foreign markets, for the completion of
i which resumption of normal relations
with Russia is essential, whereas

| France has an eye on returning value
j to the large proportion of Russian
I debt which she and her citizens hold.
I Reduction of armies, balancing of
budgets ar.d limitation of paper cur-

i rency issues are other problems that
will be well to the fore, and there will
be pressure from various quarters for
injection Into the discussion of Ger-
man reparations and inter-governmen¬
tal debts. The British notification
that agreements waiving payment of
interest would not be renewed may be

i significant in the latter connection.
I Bankers here would be well pleased if! these latter questions were taken upj and some adjustment reached, although
definition of the American attitude will,j it is appreciated, be indispensable to

I their final solution.

{ The extent to which improvement in
| money and credit conditions has pro¬
ceeded was signally demonstrated lastj week by the fact that the broadening of
¡spéculative requirements attendant;
¡upon five consecutive million-share
days on the Stock Exchange was
not accompanied by any marked stiffen¬
ing of the call loan rate. The maximum
reached was ñ per cent, and this only
briefly, with funds generally available
at 4lla per cent cr lower. It was also
significant that increased offerings of
time money more than kept pn.ee with
the demand and that loans for a1!
periods up to six months could be¡had for 4% per cent, cither on mixed
or all-industrial collateral. In the
field of business money commercial
paper moved freely at the same level,
while acceptances ruled on a new low

j basis, the bid rate being 3's* and the
¡offering rate 3'vs per cent. Prevailing
¡conditions in the money markets were,J perhaps, more significant of money
easement than during any precedingI week of the year.

Summary of Stock Exchange Dealings
(Copyright, 1922, New York Tribune Inc.)

STOCKS
Week Year January 1 tn date,

La«t week, before. ago. 1922. 1921. 1920.
Railroad stock». 1,200.100 719,500 -32,100 7.399,800 9,909,300 12.392,100
Other stocks . 6.634.000 396,400 2,076,800 63,971,900 37.869.100 64.114,200:
All «tocks . 7,343,100 4,637,900 2,503,900 61,171,700 47,773,400 76,516,300;

BONDS
January 1 to date.

Last week. Week before. Year afro. 1922. 1921.
I'. S. .roveroraent bonds.$38,413,000 $42,931.000 $25,061,000 $559.971,000 $414,821,000!
Railroad bunds . 29,388,000 22,161,000 14,468.000 322,688.000 218.971,000
Other bonds . 32,130,000 19,088,000 17,133,000 367,119,000 239,966,000
All bonds . 99,931,000 87,180,000 56,662,000 1,249,818,000 904.758,000
-.-.-_-|

Record of Stock and Bond Averages
«.Copyright, 1922, New York Tribune Inc.)

STOCKS
Ran «re Jan. 1 te Kane» foil

Last week. Year aso. date. year 1921.
High. Low. Hijrh. Low. High. Low. Hijfh. low.

2J Railroad«. 72.70 70.10 61.50 60.50 70.25 63.55 67.35 67.40
30 Industrials .85.74 84.24 75.03 73.90 84.04 73.87 79.13 69.80
50 Stocks . 80.48 78.58 69.64 68.66 78.43 69.80 73.35 61.02

BONDS
Í0 Railroad- . 84.14 83.8¿ 74.05 73.70 84.03 80.59 82.12 71.01
10 Industrials. 89.45 88.76 83.35 83.30 83.89 86.55 87.66 80.45
5 l_tilit.es . 84.07 83.60 73.70 73.38 84.77 80.65 81.05 70.13)

25 Bonds . 88.16 85.86 77.69 77.40 85.77 83.03 83.80 75.25

Transactions Last W
H-eh
IMS.
69
18' 2
49
67! i
17%
%
1%

110
695«

109'4
48%
94' 2
41%
70'/s
77' j
65' .

4-1
47
62%
107
49
104%
168%
123'/,
1334
27' 4
56
G%

1-W
16
717;,

114" .>

S2:,
46'a
12
36'.4
69%

113'',
13
90' 4
8*»
15%
6734
98! -,

138
31
86%
74%
100
35%
70

124' 2

142%
102' 4

1381«
12' j
82
9038
108%
95
34 '. 4
16' -,

40? a
53
20%
51! 4
2%

57', 2
81 Va
81

11434
100
89
3%

98
4' i
34%
24'4
1020
117
21'/a
28
85
7

15' 2
116%
109! 2
45
60''a
47%
431/4
84
1%

S 5
75
7834
¡3334
II31.2

8'.,
9Î4

69' «

243j
110
24%
23'g
97'. a
51
41 a
85
54
99%
130
42','.
92%
6' ,

28'2
34
143.4
73' «

55'4
95' s
7%

61'-4
140%
16%
77 i/a
6

38 5 ¿
74
36%
4734
79%
05%
8! 4

18
25%
44%

20%
25
41
73-14

111 J/a
71
44%
82"«
S5
65
92
18'/a
29*a
65' 2
89
60%

Date.
Mar 29
Mar 13
Mar 13
Mar 28
Mar 29
Mar 15
Mar 24
Mar 28
Apr 6
Mar 24
Apr 6
Mar 22
Mar 10
Mar 13
Apr 7
Apr 8
Mar 21
Mar
Jan
Mar 17
Apr 7
Mar 7
Mar 8
Feb 23
Apr 3
Mar 17
Mar 9
Jan 21
Apr 4
Mar 21
Mar 20
Mar 22
Feb 14

16
20

A [ir 6
Apr 6
Fob 3
Apr 6
Mar 28

17
6
13
7

28
13

Mar
Apr
Mar
Apr
Mar 21
ich If;
Apr 7
Ma r 9
Mar
leb
Jan
Mar 22
Mar 14
»b 23
Mar 1
Feb 23
Mar 17
Apr 5
Mar 14
Mar 8
Jan 27
A p r 3
Mor 15
Mar 1")
Apr 6
Mar 6
Mar 24
Mar 13
Mar 17
Apr 5
Apr 5
Apr 7
Jan 16
Apr 7
Apr 3
Apr 7
Mar 17
Apr 8
Apr II
Jan 4
Feb 28
Mar 31
Mar 25
Mar 16
Mar
Mar
Apr
Mar
Apr
Apr
Feb
Apr
Apr 3
Mar 23
Apr 6
A j) r 8
Apr
Apr
Mar
Jan
Felt
Apr
Jan
Jan
Apr
Apr
Mar
Mar 20
Apr 7
Mar 27
Apr 8
Mar 24
Mar 20
Mar 21
Jan 31
Mar 17
Jan 24
Frb 3
Apr G
Apr 4
Apr 3
Apr 6
Apr 6
Apr 6
Apr 8
Mar 29
Mar 27
Mar 17

low
1922.
48
10%
81%
45' -,

13'»

107
55%
101
37%
86' 2
2934
55%
57
51 »/a
313,,
31/4
51
98' '4
32'g
931/4

141
115%

7
19%
41
4',

12734

78
72
38%
9'4

29 3 g

64%
102
12' -,
82
3%
5' -.

43%
86' s

119%
30 ».»
91
54'a
84

Pate.
Hi«.
In 1.

26 .
14 .
4 .
13 7
4 4

1?,

114%
129' B

96%
126

6
67
78%
102' a
S9
22''j
12! a
36
47
10
29

8
6
14
19
7
8
20
20
7
7
17

Mar
Mar
Mar
Mar
Apr
Apr
Apr
Apr
Mar
Mar
Mar 17
Apr 3
Apr 8
Apr 8
Apr 8
Mar 27
Apr 6
Apr £
Apr 6
Apr 8
Apr 8
Apr 7
Mar 17
Mar 17
Mar 22
Mar 20
Feb 3

83
2/4

23' ,

16%
900
114
13%
9!. 4

68
3%

14
92-J4
104
33 ', 2

62!.
40
19%
19%

1
2

35
61
55' 2

90%
104
4%
8%

58
19%

100' 2
634
5%
70
42
2%
73
53
94

115
283^
87'4
5:4

203 a
27%
10%
68
43%
83
5%

58
119%
11
68
3
2933
63%
32-?4
34
4734
54
1%
3' 2

12/4
31%

Jan
Jan
Jan
.Inn
Jnn
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
J a n

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jnn
Jan
Jan
Feb
Jan
Jan
.Ian
Jan
Jan
Jan
Jan
Mar 11
Jan 6
Mar 18
Jan 30
Jan
Jan
J a n
Jan
Jan
Jan
Feb
.1 an
Jan
Feb
Frb
Jan
Jan
J l! 11

Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jnn
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Mar
Fob
Mar
Apr

, Fob
i Jan

Jan
1 Jan

Jan
.Ian
.1 :i «i

Sales. Tlirrb
600 68

2400
. 1200

17
47'i
55
1796

Adarni Exprès*
Ad«nnr* Itumely

do pf.
Air Reduction . 2000
AJbt Rubber . 5900
Ala-ka (.old Mine«.. 1500 %Alaska Janean . 1300 1%AU Amer Cable*_ 900 110
Alll«*d Co tk Bye_ 86100 69%do pf . 900 108'4AIM« (hr-Imer«* _ 35100 48%

do pf . 1100
Am Acr (hem. 6100

83!
40?'
67

3 7
10 12
6 7

27 .
30 .
11 .
12

8
12 .

12

12
10

26
3

do rf . 1200
Am Bank Note. 16O0 77%do pf . roo 63%Am Rent Sugar _ 2200 42%Am Bosch Magneto. 3500 46
Am Brake 8 & F.. 3200 62
do pf . 100 103

American tan ..... 27300 49
do pf . 1400 103%Am Car & Foun_ 3100 156
do pf . 500 118

American Chicle 104O0 13%Am Cotton Oil . 7600 263sdo pf . 700 55
Am Drn_ Rynd. 5300 6%American Express.. fiOO 140
Am Hide & Leather 1200 15' 2do pf . 2900 71
American Ice . 9500 111
do Pf . 4400 82

Am Intern Corp_ 39000 46%Am La Fr Fire Enr. 660O 12
Am Linseed . 14100 36%do pf . 1fiC0 59

23800 113% 110
100 13 13
800 8734 86

32000 8% 7'
19700 15'4 14

¦fc Tel. 8000 1213., 120% 121%-'cco . 11300 14134 137i,.2 139%.

3
28
7 20
4 7
28
5 ---

9 7
5 .
3 .

10

Am Locomotive
Am Malt A Grain.
Am Radiator .
Am Safety Raaor.
Am Ship & Com.
Am Smelting. 30900 57-*«

do pf . 2500 98'
Ame- Snuff . 100 131
Am Steel Foundry.. 24400 38';
do pf . 300 963<Amrr Suear. 12600 73'
do pf . 900 98'

Am Sumatra Tob.. 4100 333
Am Tel & Cable... 200 63*-
Am Tel
Am 'lob
do pf . 100 100%do n . 9300 13734 135Am Water Works.. 700 12% 11'do 7% pf. 400 82 80

Am Woolen. 14900 89% 873
do pf . 300 10534 105

Am Wholesale pf 300 92 92
Am Writ Taper pf. 9500 34% 28Am Zinc & Lend... 2I0O 1G 14?do pf . 9CO 40% 39
Anaconda . 48400 53 51
Ann Arbor . 100 17 16
do pf . 3600 4936 45'Assets Realisation... 100 1% 1'

Asso Dry Good»_ 2800 56 52!do 1st pf. 500 81' j 80',do 2d pf . 300 81 81
A.'-'«ociatcd Oil . 3500 114% 107'
Atch T & Sania Fe. 11400 99-% 97'

do pf . 2600 89 87:
Atlantic Bir & Atl. 1900 2% 2
Atlantic Coast L_ 2300 93

*

95
Atlantic Fruit .... 2350 3% 3'
Atl Gulf Ä W I S S 325C0 34% 301

do pf . 560O 241/4 21
Atlantic Refining . . 10 925 925
do pf . 200 114 114

Atlas Tack . 600 21 20
Austin Nichola 23700 27% 24
do pf. 900 84'4 82

Aulo Sales Corp.... 200 5% 5
do pf . 100 14 1 1

35%-f 2%
68%+ 1%
112 +2

7 Baldwin Loco .105700 116% 110% 114%+ 3%
26 Ohio.

Jan
J a n

Jan
Jan
Jan
Apr
Jan
J a n 3
Mar 7
Jan 4
Jar. 10
.Mar 17
Mar 2
Mar
Jan
Jan
Jan
Jan
.1 an
Mar
Fib
Jan
Feb
Jan
Jan
Jan
Mar
Jan
Jan
Jan
Jan
Jan
Jnn
Feb
Apr
Jan
Jan
leb
Mar
Jan
.1 an
.1 r, n
Feb
Jan
Jan

Batopilas Mining
Bayuk Bros.
Betlilrhrm Steel
do Class R .
do 7% pf.
do 8% pf.

Boolh Fisheries
Brit Empire Steel.
do 1st pf .

do ?A pf.
Brook!; n Edison
B'.lvn Rap Transit.

CO 1C3'
3010 45

75

do pf
Ball ¡more
do pf 3800

Bamel Leather .... 3100
Barnsdall A. ',6700

do B 8900
10C0
100

6200
79900 7

800 9
300 11
10C0
30*0
700 7

2200 2
300 1C

106100 2
do rlfs . 53200

Bklyn Union Gas
Brown Shoe
Brunswick .
Buffalo & Sunn.
ButTa'.o Roch &
Burns Bro.s pf

600
1900
300
100
200
6C0

do A . 2200 123 127
do B . 69CO 42 403

Bush Term Bide pf. 800 91% 907
Butte Cop & /inc.. 2400 63. 6
Butte & Sup Cop... 6200 27% 26'
Buttcrick _. 3100 30% 28
t.'Bddo Oil . 49900 1434 12!
Calif Packing" . 15900 78% 75'
Calif Petroleum .... 162CO 55*4 53'

do pf . 1000 95% 923
Callahan Zinc &. L. 15900 7% 6'
Calumet & Ariz_ 1600 61! 4 57-?
Canadian Fac. S900 140% 137 4%
Carson Hill Gold.
Case J I pf.
Case Plow.
Central Leather

200
200
200

17200

16' j
29
59
100
59
3034
70! 4
83'4
52
83
15%
2538
54
7234
42! í

Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jjrti
Jan
Jan
Feb
Feb
Jan
Feb
Jan
Jan
Feb

7 4
24

1 .
2 .
10 --

31
10
10
9 5
9 1

30 4
11
4 6

10 7
9 5

14 7
5

27 .
4 ..

3 5
2 .

do pf . 3100
( erro de Pasco .... 2700
Ccrtainteed Corp 200
Chandler Motors 82100
Chesapeake & Ohio. 10500
Chicago & Alton. 14700
do pf . 8900

Chic & E 111 new. 6100
do new pf. 2200

Chic (it Wesfn _ 7100
do pf . 11500

Chic Mil & St Paul. 20500
do pf . 440CO

8500Chic & Northw'n. .

do pf .

Chic Pneumatic Too!
Chic R I & Pac-
do 6°» pf .

do 7% pf.
Chic St P M & O..

do pf .

Chile Copper. 17300
Chino Con Cop. 6100
C C C & St Louis. 1500
do p» . 200

Cluett Peobody _ 500

10O 10934 10934 109%-
50O

9 1500
2100
1500
1200
400

Price Trend of the New York Stock Mark*».!
19191920 _

1921 ._ .^_,__
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The graph riiow« tho weeîcly fluctuation« in the average price of twenty railroad stocks In one line and thirty industrial
stocks in the other since September 1, 1919

Hitr'a
1032?.
82',
60« 4
32%
851*
49
61
55
4
18«/,
73
30' .V,
2%

111!
15' 2
63' i

t»%
108'4
115'..
37%
341-4
67%
87',j
19%
40%
26%
91
65%
122%
I19!4
72
108%
28%
4' j
9

750
21%
166

9
33/4
68%
110
13/4
22%
14^4
857s
99
12
41
108%

17%
20', 4
134

60
67
103%
73%

10214
101
164
13%
8C
81
94
78
41",
87
30;!

2

8
8
13
14
16
25

4

%
19' ?

80%
40%
29
14%
11%
29
90! 2
95
3%

103
21%
75
81
17%
9J-4

106%
4!-4
10
42%
12
43! a

36%
£SH
98
110%
18%
76%
39%
81%
75%
17%
79
52
71%
20
8%
35
3

21/2
70
41
28
57%
7!2
98
47%
100
111
106
31
8
19%
174
54%
64'a
18
34%
35' 2

64%
169
116
170
113
111'%
16%
13%
44
1533a
116%
85%
22%
75%
52
£3
61/4
49%
43%
11
48
67
26
29
26%
34
343/4
65
21/4

8
15
13
6
20

Date.
Apr 7
Mar 25
Apr 8
M»r 17
Apr 4
Apr 5
Mar 11
Mnr 18
Mar 16
Apr 4
Jan 9
Mnr 15
Mur 18
Jara 21
Mnr 18
Apr 5
Mar 31
Jan 13
Apr S
Apr 6
Jan 3
Apr 7
Mar 15
Mar 15
Mnr 11
Mar 14
Apr 6
Apr 8
.1 a n f>
Mar 2
Mar 24
Mar 22
Apr 3
Apr 8
Apr 5
Mnr 30
Apr 7
Mar 8
Mar 16
Apr 6
Mar 29
Apr 8
Apr
Apr
Mar
.fan
M^r
Jan
Apr 7
Mnr 17
Mar 13
Mar 11
Mar 16
Mar 24
Apr 7
Apr 7
Apr 5
Jan 18
Mar 21
Apr 3
Apr 8
Apr 1
Apr 6
Apr 6
Apr 6
Mar 13
Jan 18
Jan 21
Apr 6
Apr 8
Mar 14
Apr 6
Apr
Mar
Mar
Apr
Jan
Mnr 29
Mar 16
Mar 13
Mnr 8
Ar«r 1
Apr 8
Apr 8
Mnr I7
Apr 8
Feb 28
Fcb 17
Mar 18
Apr 8
Apr 7
Mar 14
Apr 4
Apr 7
Apr 3
Jan 18
Apr 8
Apr 7
Mnr 31
Apr 5
Apr 6
Apr 7
Apr 7
Jan 3
Jnn 3
Apr 3
Mnr 22
Feb 24
Jan 23
Mnr 13
Feb 28
Mar 13
Apr 8
Mar 14
Jan
Mnr
Apr
Apr
Apr
Mar
Mar 20
Mar 21
Mar 17
Jan 3
Apr 8
Mar 21
Mar 15
Mnr 15
Mar 16
Apr 8
Apr 7
Mar 7
Mar 1
Mar 31
Apr 8
Mar 18
Mnr 24
Apr 4
Mar 8
Apr 7
Mar 17
Mar 17
Apr 8
Mar 13
Mar 21
Apr 6
Jan 23
Jan 23
Mar 14
Apr 8
Mar 14
Apr 7
Feb 10
Mar 27
Feb 7
Mar 22

Î ow
1922.
87%
41
24
64%
38
55
49
1%
6

6534
18%

E5
12
453!.',
66
91%

111
31%
29
52%
80
8".
15%
14%
87%
48%
106%
110%
61
100%
18%
2>a
3%

»600
14%

123
2%
22
76%
104

7
11/a
7%

73' r

9'%
9

37/2
75
76''.>
11%
12'4

/a
46%
65%
90
65

100%
94

136
8/«

69
67%
79%
45
34%
80%
26
%

12
70'%
31%
25%"
6%
5

16
44%
90
%

82
15
55
70
10
3%

97%
3'. 4
6%
37%
1
3%

2fi
22
79is
105' ,,

13/4
62%
26/,
68%
54
11%
60
43%
50
12%
6%

24
%

10
38' 2
34' 2
22
52%
4¡>a

Hate
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jnn
Feb
Jnn
Feb
Feb
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Feb 4
Feb 25
Jan 17 7

10
4 6

10 3
16 4
3 5
24 .
9
3 4
10
17
27 7
18
4
5 5
4 4
10 7
10 2''

flal-«
»Jo pf . ?r:o

Coc*-Cola . 18400
Co! Fuel ft Iron ... 5300
<3t>| i.as ft Elcr . 14600
Col ft Southern_ 190')
do 1st pf . 600
Ho 2d pf. 100

Col Grsphophone .. 6900
Ho pf . 1300

Corn-Tab HernM-risr.
Consol Cigars . 2400
Consol Distrih
Consolidated Gas
Consol Textile
Continental Can
(ont Insurance
Corn Product«

«jo pf .

Cosden ft Co.
Crex Carpet . 100
Crucible Steel . 15000

'-

4RU
61
B5

16
7}

BOO

Jan
Jan
Jan
Jnn
Jan
Jan
Fcb
Fcb
Jan
Feb
Jjn
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jnn
Jnn
Jan
Jan
Jan
J»n
Mar
Jan
Jan
Jan
Jan
Jan
Jnn
Jan
Jan
Mar
Feb
Jan
Jan
Jnn
Jan
Mar
Feb
Jan
Jan
Jan
Apr
Apr
Jan
Jan
Jan
Feb
Feb
Jan
Jnn
Jan
Mar
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Feb
Jan
Feb

11 .

3 .
17 7
10
3 9

11 6
9 3
11 8
4 1

do pf .

Ciihn Cane StiRar.
do Pf.

Cohan-Am S112
tio pf.

n.-niiisitn Chemical.
Del ft Hudson.
Del, Lack & W_
îlot re Co rf .

300
.....

U% -,

69
100
3'00 114«

63. 56%
83 84%¦ICO

200
700
5r:0
200

I400 1!
9

:.¦ "3 21 .. 1
'1.-: 89

3% I
17 12
-..

7
9

25
18
3 .
18
5 5

10

12

. 100 71
Dp;roil FdLon . H
DiitaTae Hinca .

I>ul, S S ft At.
do pf .

Eastman Kodak
Elk Horn Coa!.
Electric Sior Halt.
Kmcrnon-Brant

do pf .

EnriiroM-Johnson

: ;
¦¦¦

500 9
IS 7',0

2000 20%
10403 166

100 a
700 30' i

12800
5 7 rio pf . 2«-«0 1( 108

10
23
5

14 6
13 .
9 5
3 8

13 7
4 7
9 8

31
24 6
6 6
1 7

3'XK) IOS'
900 Tj;,,

14600 I7 4
G 3.0 18%
2100 %
11 CO

12
4
7 7
3
6
3
10 7
13 4
27
17
4
3
9
6 7

20
3 7

12

9
6 1
10
3 7
10

Erie . 27300
do 1st pf. 27800
do 2d pf.

lam I'lay-I.PAlay
do Pf .

I c«i Min & Smelt
«I» Pf .

Fbher Body .
do of O pf.

Flak Rubber 'lire
Frcepoat-Tcxas
fins Dn-WMinnas
Gen Amer Tank_
Gen Asphalt . 91500 67
do pf .,

Gen Cifrar . 11o
do pf . 200
do pf d'-;>. 290 100

Gen Electric .

Gen Motors .0C:T"
do pf .

do br'o deb . 9600 S
do 7r, dt-!> .

Cilliland Oil pf
Goodrich, B F. 6000 40%
do pf . 1700 <>6%

Granby Mining ... 2600 27' 2
do rts . 200 4

Gray & Davis . 1300 19%
Gt Northern pf. 0 74%
<;t North Ore sub. ..33100
Creene Canar.fa Cop. 22'
Gaantanamo Sugar.. 5700 13
Gulf Mob ft Nor. 800 11%

do pf .

Gatlf Slates Steel... 13200 84%
do 1st pf .

Habirshaw Elec _
Hartman ( o.-p ICO 97
Hendco Mftjr. 1400 19%
Homostake Mining:.. 200 60
Houston Oil . 219(
Hupp Motor.« . 12300 17%

157% 1

119%
112
21%
133%
88
29/4
14/4
35%
11/a
71%
63%
7%

14
14%
35%
17%
17%
2434
53%
70%
105! 2
20'4
78%
34
16%

140
121
44%
88
2%
43%
94%

113'.-k
11%
6%

72
88%
66%
72%
33%
67%
21%
30%
26
20%

Apr 7
Apr 6
Apr 6
Apr 7
Apr 6
Mar 23
Apr 8
Apr 8
Apr 8
Mar 18
Apr 8
Mnr 31
Feb 27
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Jan
Mar 21
Apr 7
Mar 2
Mar 31
Apr 7
Feb 27
Mar 7
Mar 1
Mar 20
Mar 17
Feb 16
Jan 20
Feb 23
Apr 4
Mar 31
Mar 17
Apr 8
Apr 6
Mar 20
Feb 27
Feb 23
Jan 23
Feb 25
Apr 6
Apr 6
Feb 28
Mar 31

34'-4
90%
61
90%
25!'2
5
15%
110
44
43
10
26' a
261g
56%
153%
107%
150
91

147%
108
72
15%
62%
30%
73%
45
35
32
3

17

6%
22%
6%
20%
22
46%
11
7%

10!
1C6
13%

106

Jan
Jan
Feb
Jan
Jan
Jan
Mar
Mar
Jan
Feb
Jan
Apr
Jan
Jan
Feb
J a ta 2 ú
Jan 3
Mar 31
Jon 17
Jan 4
Jan
Jnn
Jan
Jan
Jan
Jnn

9 6
4
11
5 .
6
4
4 .

11

8

Hydraulic Steel
Illinois Central

.60 Indiahoraa Rrfg- 500
Indian Refg . 500 7' «

Inspiration Copper.. 321 ¦'

Inter Cons Corp.... 239C0
do pf . 2S4C0 12%

Inter Aeri pf.
2: '2 Inter Cement . 17200 3£ j
2 Inier Combustit.n ... 32500 28%
5 lnt«-r Harvester .... 2100
7 do pf . 500 110

Inter Mer Marine... 21450 13%
6 do pf . 38500 TG^a

Inter Motors . 13800 39%
7 do 1st pf. 4 ÍC0 81%
7 do 2d pf. 2000

Inter Nickel . 33.300 17! j,
6 da pf . 100 79

Inter Paper. 16500 40%
do pf slpd. 3500 7 ;

Invincible Oil . 56800 20
Iowa Cenlral . 100 8
Iron Products Corp. 10000 31%
Island Oil . 75100 1' 3

Feb
Jan
Feb
Fob
Jan
Jan
Feb
Jan
Feb
Jan
Jan
Jan
Jnn
Jan
Jan
Jan
Jan
Jan
Jan
Jnn
Apr
Mar 24
Jan 5
Mar
Jan
Jan
Jan
Jan
Jan
Mar
Jan
Jan
Feb
Feb
Apr
Jan
Feb

4 8
16 6
23 7
3 .
17

5 8
27
5 .

Jewel Tea . 3400 20
do pf . 100 65%

Jones Bros Tea.... 3300 39%
Kansa3 City South. 28400 28

do pf . 1700 57
Kansas ft Giilf.40100 6%
Kay ser, J . 700 96
Kelly-Sprinarfirld 5000 47%

do 8% pf.
Kelsey Wheel . 4200 131

do pf . 200
Kennerott Copper... 23100 30%
Keok & Des Moines 100 7'..,
Keystone Tiro . 20600 18%
Kresze, S3. 410
Lackawanna Steel
Larled^ Ga.s.
Lake B & West.
liopf .

Leo Hub ft Tire..

5 7
16 12
3 7

13 7
31
4 1
4
6 12
6 7
5 6

16
13
3
3 7

3 7
10 2
13
e .
4 e
9 .
6 .
5 .
4 2
11 .
14 ..

15 .

19800 543
200 63
200 17
roo 3;."

6800 339
30000 647
1100 169
100 113

6
3 3% Leliigh Valley..

18 12 Liggett & Myers
do pf.
do B .

Lima Locomotiva
do pf.

Loews Co Inc. 9500
loft Candy
Loose-Wiles Biscuit
Lorillard, Pierre«.
Louiävülo & Nash,
Mackay Cos .
Mallinson & Co.

do pf . ICO
Mnnati 8u/tar . 2000
do pf . 5CO

Mnnhat Elec Si:p... 1190-0
Manhat Elevated_ 7800
Manhattan Shirt ... 7400
Market St By. 1700
do pf . 1100

do prior pf. 12200
do 2d pf. 3300

Marlnnd Oil. 12700
Marlln Roclrwell .. 260O
Martin Parry Corp. 87C0
Mathicson Alk Wks. 2600
Max Motor, A. 13700

do, B . 19700
Max Mot 1st pf etf.s. 300

600 1605,, 1601.,
1090O 112! s 11

500 1111 ne t 111/2-
. 13 -

3500 15% 13 13%
6200 44 40'". 42/8-
2500 151% 1
1000 116' , 1
100 84! ,

I8/4 11
4

79=4
2534
11%
27%
5
60%
63%
%
1%
7%
24%
9%
10%
16
43%
63
100%
12
75
19%
10%
123%
113%
26
69

1
30%
85

108
7

8 May Dept Stores... 6000 119% 1 7
7 do pf .

Mar 11 ,75McIntyre new

Jan 10 12 Mexican Petrel
12 7 d«. pf .;.
15 2 Miami Copper . 7200
10 1.20 Middle States Oil... 445000

200 112
. 24100 20%
.233600 133! * 1213

Jan
Feb
Jan
Jan
Feb
Mnr 27
Apr 8
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

13%
54%
57
723,4
50
61%
2334
63'-«
12%
19%
16
8%

3
10

7
8 4
5 .
5 .

11 .
27 .
16 .
14
10
31
4 3
6 7

11 .
11 3
7

10 .
4 7
4 7
3 .
3 7

21 .
11 .
5 6
6 7

Mar 17
Jan 5 .

16 .
8 6
1 .
4 5

10 5
5 5

Midvale Steel . 43100 33?
Minn & St Louis. 3900 11
Minn, St P & S S M 30Û 62
do 1 1. 100 63'/

Mo, Kans & Texas.. 7100 7'
do pf. 3C0 14
do new . 4100 141
do pf ne-ir. 6400 353
do warrnnts . 900 175
do pf warrants.

Missouri Pacific 3?.50O 243
do pf .23;",:0 58!

Montana Power .... 1300 03
do pf . 16C0 101

Monty War«! . 55300 20'

leh
Feb
feb
Jan
Feb
Jan
Mar 10
Mar 31
Jan 4
Jan 9
Feb 10
Jan S

Morris & Essex.... 10 77 L.
MuUins Body . 1?4C: 33%
Nat Acme . 3300 16%
Nat Biscuit . 300 137
do pf . 100 120

Nat Clook A 8ult.. 1400 42%
do pf .

Nat Cond ft Cable. .

Nat Enam & Stamp.
Nat Lead .

do pf.
Nat RR of Mex 1st pf
do 2d pf.

Nevada Con Copper.
New Or, Tex & Mes
N V Air Brake.
N Y Cenlral. 25600
N Y, Chic ft Bt L.. 1400

do 2d pf. 800
N Y Dock. P"3"0

do pf . 1ûC0
- N Y N II & ílort.. 2C300
2 N Y Ont ft Wejtt
4 N Y Shipbuilding. a*000
- NorftrJk Southern ... 1300
(Castinuea c. pac* njMara)

23

200 83
1900 1
9900 37
4100 92
ico 11:

1500
r.9'.o (
s-:oo 1*
9030 c
3900 7:

467^0 30! ¿ 7A

Kidder. peabody l Co.
18 Bro-îfj St. 115 Devonshire St

45 East 42ndSt. 216 2erk2l_y Si.
WNWM eOSTO*

Government Bonds
investment Securities

Foraign Exchange
Leiters of Credit
turrnimrnt Cirrutnr

on Requett

S_«.3 0Î

"RÜTHERS & CD., Lti
LONDON

Selecting
"ids of the

Belter Grade
I In times like these,

when bonds of the bet-
i ter grade are in good
| demand, selections

should be based upon
g practical knowledge of

security values and
close contact with mar-

I ket conditions.
Our recommendations

I of bends of the better
jj grade include several
i issues listed orrthe Mew
j York Stock Exchange.

for Bond Circular 624.

g S " *-r, -*. j S -i

33 Pine Street, Nov.- York
f Philadelphia Pi'iiburgii

'¦'¦Washington
d ForÄ Btocfc ifxehano«

)D LOTS
Í

I

"¦".'. Il
STOCKS

Send for Circular R on

Salient Facts about

Twenty Prominent Rails

;epîitM&Ca
i if... «,... u *'..,,- Vn!> f'fnrk Errhanr* IMembers .Ve ok Exchange

120 Broadway New York

Telepl e Cable Adore*»
Rector 5000 Josefialco

J.K.Rice,Jr.&Co_6uy&Sell
American Cyanr.mid
Child« (Rest.) Co.
Cincinnati Northern R. R.
Eastern Steeî
General Baking
Ïnpersoîi-Rand
Kirby Lumber
Mercantile Stores
Royal Baking Powder
Singer Manufacturing

J.K.Rice,Jr.&Co_
¡"hones -1000 to 402 0 Jolin. S« Wall St., &, T.

i
We Specialize in

New York City
New York State

deral Land
Rank Farm Loan

Bonds §
.? ill & .¿.dredge
20 Broad Street, New York

Telephone ,"¦ 3¿60

iVl
MEMBERS

Kew York: Stock Exchange
New York Coliee and Sugar Exchini«

120 Broadway
KEW YORK

Union Trust Building
BALTIMORE, MD.

( utu*civa_h«c Acoo-u-nt« Ac«^es>T-.>¦,.
ONLY r,n proper lutrod-actioos

... -.. .ntau-vm-znr.Tmttmm¦»¦m»«.-;,. «mi»i_._»

I!Í
¿¿___¿J

Seaboard Air Line
I 5MHON

Votiaa Trust CtFs
(Oaferi:tfr_ Wanted)

W. R. CRAIG & CO.


